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'LOGILUHV DUH QR ORQJHU FRQILQ WG GVRBVWDKNMH ¥H B WHLLIY 8WHPSHUDWXUHVY SURORQ
GURXJKW DQG FKDQJLQJ ZHDWKHU SDWWHOGVYLKBD YHLYRFDHDRWHY PXFK RI WKH
FRXQWU\@LQFOXGLQJ KHUH LQ 1HZ OH[ERR)VLIGIHWY HZ®\D R RQDO FRQFHUQ KDV
EHFRPH D QDWLRQDO LVVXH UHTXLUDQYLPZDUHQEVWLBQHSRP DOO RI XV

$W 2WHUR &RXQW\ (OHFWULF &RRSHUDWLRMNU 2RH& EHSWRIVOIE WK
ZH VHUYH UHPDLQV RXU KLJKHVW SUJHRUDWLR @H: LOHFIRDU® $ZD
0D\ LWBV LPSRUWDQW WR XQGHU VI D@WERQKDW (ZR\W G LUMD N RW D ¢
URXQG FRPPLWPKMQW VEKLOW LQWR KRZ ZH PDLQWBE®Q WDLFGVRBW H B

2QH RI WKH PRVW HIIHFWLYH ZD\V ZIH N HGX MK ZROIK LRXUURQJR
PDQDJHPHQW SURJUDP ODLQWDLQLQJ X@GH SRZHDUDQGHV DWVWRFU
UHOLDELOLW\ DQG ILUH SUHYHQWLRQ WRXQG WHZWZRRNDQH UHI
DORQJ ULJKWV RI ZD\ KHOSLQJ UHBXMHD AW HE FWZEO FIQ RMUHHV DQ (
HVSHFLDOO\ GXULQJ GU\ ZLQG\ FRQRUWLRRDY VRRAWLWHKNVVVHHP
SOD\V D YLWDO UROH LQ PLQLPL$UGLY AROGIQU R XM BNHYQEBHIRUH W

,Q DGGLWLRQ WR WUDGLWLRQDO MHDWKREBY R YLHQF RUKSREDWW G W
OLQH SDWURO DQG LQVSHFWLRQ \DID@® Al QLF EH & MO WRVVBIMO L Q|
WR UHDFK RU UXJJHG WHUUDLQ 7KIKHGBRDAWLGE HQELSU BRMKH Q
GDPDJHG HTXLSPHQW RU HQFURDFKLQJ WKHHEBWRRQ @EMIBHY
LPSURYLQJ ERWK V\VWHP UHOLDELHQWLR®QG ZLOGILUH SUHY

LOGILUH PLWLJDWLRQ DOVR H[WHQBY GE HQR\(RG SREHOULFWIR@M\ 0
LQIUDVWUXFWXUH RQ RU QHDU SXKQLF XD RIGIVORMH® SHNH VHEQ W V X S
FRPPRQVHQVH VROXWLRQV WKDW LPSUHRQYHQ PH FRIYE URHG YPrDH. QOB
EXLOGXS HQVXULQJ XWLOLWLHV\ADWY ARQKHLQX FIRW R X\WIDLIW DM V

'KLOH 2&(& LV FRPPLWWHG WR GRLQJ RXU SDUW

ZLOGILUH WURQHQ LV D VKDUHG

UHVSRQVLELOLW\ 7KHUH DUH VHYHUDO VLPSOH EXW

LPSRUWDQW VWHSV PHPEHUV FDQ WDNH WR KHOS

UHGXFH ULVN

« ODLQWDLQ GHIHQVLEOH VSDFH DURXQG \RXU
KRPH E\ FOHDULQJ GU\ YHJHWDWLRQ DQG
GHEULV

« 8VH ODZQ HTXLSPHQW DQG FKDLQVDZV
FDUHIXOO\ SDUWLFXODUO\ GXULQJ KRW GU\
ZHDWKHU

« 6WD\ LQIRUPHG DERXW ORFDO EXUQ EDQV
DQG ILUH UHVWULFWLRQV

‘LOGILUHV DUH EHFRPLQJ PRUH IUHTXHQW DQG

PRUH FRPSOH[ EXW WKURXJK SURDFWLYH

VI\VWHP PDLQWHQDQFH FRQWLQXHG LQYHVWPHQW

LQ WHFKQRORJ\ DQG VWURQJ FRPPXQLW\

SDUWQHUVKLSY ZH FDQ UHGXFH ULVN DQG EXLOG

UHVLOLHQFH

$W  2&(& ZH WDNH WKLV UHVSRQVLELOLW\
VHULRXVO\ 2XU PHPEHUV GHSHQG RQ XV QRW
RQO\ IRU UHOLDEOH HOHFWULFLW\ EXW IRU
OHDGHUVKLS LQ KHOSLQJ SURWHFW WKH
FRPPXQLWLHY ZH DOO FDOO KRPH
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&UHZV WULPPLQJ WUHHV DQG YHJHWDWLRQ LQ ULJKWV RI ZD\
DUH FXUUHQWO\ ZRUNLQJ LQ WKH IROORZLQJ CUHDV DOG DUH
H[SHFWHG WR UHPDLQ WKHUH IRU WKH QH[W [HAZ ZHHNYV
'LOOV &DQ\RQ
6DFUDPHQWR

6SULQJV 5RDG
&ORXGFURIW
-DPHV &DQ\RQ
+LJK 5RO0V
‘H ZDQW WR DVN IRU \RXU FRRSHUDWLRQ ZKHQ \RX VHH
FUHZV ZRUNLQJ WR NHHS WKHVH DUHDY/ FOHDY 7KLV WDVHN
SOD\V D YLWDO UROH LQ UHGXFLQJ ILUH KDIDUGV DQG HQVXULGQJ
FRQVLVWHQW SRZHU GHOLYHU\ WR PHPEHUYV

O O 0O 0O O O

30HDVH EH DZDUH WKDW YHIJHWDWLRQ FUHZV GR QRW FKLS RU
UHPRYH GHDG OLPEV RU EUXVK DIWHU FXWWLQJ 7KH\ ZLOO
HQVXUH LW LV QRW LQ D GULYHZD\ RU SDWKzZD\ DQG GRHV QRW
FUHDWH DQ\ DGGLWLRQDO KD]DUG 2&(&BV PDLQ FRQFHUQ LQ
YHIHWDWLRQ PDQDJHPHQW LV SRZHUOLQH UHOLDELOLW\ DQG
VDIHW\
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JRXU ORFDO VWXGHQWYV KDYH EHHQ FKRVHQ WR DWWHQG WKH
‘DVKLQJWRQ ' & <RXWK 7RXU LQ -XQH

7TKHVH \RXQJ OHDGHUV ZLOO SDUWLFLSDWH LQ D OLIH FKDQJLQJ
ZHHN LQ WKH QDWLRQBV FDSLWDO DV WKH\ PHHW ZLWK 8 6
UHSUHVHQWDWLYHY DQG VHQDWRUV WRXU VRPH RI WKH ILQHVW
PXVHXPV LQ WKH ZRUOG YLVLW KLVWRULF PRQXPHQWY DQG
PHPRULDOYV DQG GHYHORS OLIHORQJ IULHQGVKLSYV DQG
FRQQHFWLRQV ZLWK GHOHJDWHV IURP DFURVV WKH FRXQWU\

L, OQWHUHVWHG VWXGHQWY VXEPLWWHG DQ DSSOLFDWLRQ DORQJ ZLWK
WZR ZULWWHQ HVVD\V ,Q SHUVRQ LQWHUYLHZY ZHUH KHOG DQG
WKH WRS DSSOLFDQWY ZHUH FKRVHQ WR SDUWLFLSDWH LQ WKLV DOO
HISHQVHV SDLG WULS WKLV VXPPHU

7TKHQ 6HQ /\QGRQ % -RKQVRQ DGGUHVVHG Db FURZG DW WEKH

1DWLRQDO 5XUDO (OHFWULF &RRSHUDWLYH $VVRFLDWLRQ V
DQAXDO PHHWLQJ SURSRVLQJ WKDW UXUDO WHHQV VKRXOG KDYH
WKH RSSRUWXQLW\ WR H[SHULHQFH :DVKLQJWRQ "' & DQG VHH
WKHLU JRYHUQPHQW LQ DFWLRQ $PHULFDBYV HOHFWULF
FRRSHUDWLYHV ZHUH WKH SHUIHFW RUJDQL]DWLRQV WR IDFLOLWDWH
WKLV LGHD

7TKDW VXPPHU D IHZ 7H[DV FRRSHUDWLYHV VHQW WHHQV IURP
WKHLU VHUYLFH DUHDV 7KH QH[W \HDU ,RZD DQG ,00LQRLYV
IROORZHG VXLW DQG EURXJKW WKHLU RZQ EXVORDG RI UXUDO
\RXWK WR :DVKLQJWRQ ' &

Q 15(&$@WKH QDWLRQDO VHUYLFH RUJDQL]DWLRQ
UHSUHVHQWLQJ $PHULFDBY HOHFWULF FRRSHUDWLYHV@EHJIDQ
FRRUGLQDWLQJ WKH DFWLYLWLHV <RXWK 7RXU KDV JURZQ ELJJHU
DQG VWURQJHU LQ WKH SOXV \HDUV VLQFH WKH ILUVW VWXGEHQWV

DVFHQGHG RQ WKH FDSLWDO
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2WHUR &RXQW\ (OHFWULF VSRQVRUHG
VWXGHQWYV LQ +HOS XV FRQJUDWXO]
<RXWK 7RXU GHOHJDWHYV DQG ZLVK WKH
RQ WKHLU VXPPHU WULS



