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%HVE HHQ -DQXDY  DQG 2 WALR &RXQW ( BIFWIF & RRSHIDVYH FLHZ V Z RINHG ®RQJ KRXW/ LQ FRAB

WP SHIDWUHV VR UHWRWH SRZ HUDIVIMUD VHYHUH Z LOWUWRP  VDWELRXJ KWKHDY\ VQRZ | DABIQ WHHV

DQG Z IGHVSUHDG GDP DJH DFLRW SDUV Rl RXU VHUMFH VUVRY  7KH WRWP  FUHDWG H WHP HO

FKD@IQI LQJ FRQGIMRQV SDUAFX@UD 1Q P RXQUDLQ DUHDV Z KHH VQRZ BRDGHG WHHY FROWQXHG VR | D@
HYHQ DIMULQIMDOLHS DLLY Z HUH P DGH@RIWAQ VIDNLQJ @QHVEDFN GRZ Q

$\VWIKH KHL KWRI VIKH WRWP DV P DQ\ DV P HVIAY Z HH Z IMKRXWSRZ HU &UHZ V IDFHG IHSHDWAG
RXVBIHV DV ViKH  FOIDIHG WHHV HEXIOVAQHY DQG VKHQ UHWDHG VR WKH VDP H GRFDMRQV Z KHQ
DGGIVIRQDOWHHV |H®' DP DJH DWHWP HQW LGHQWILHG H VAQUYH i WP GDP DIJH LQFOXGLQJ ELRNHQ
SRGNV GDP DJHG FLRWDLP V DQG QXP HIRXV VSDQV Rl @QH GRZ Q@HVSHFLD@® D&RQJ WH 6DF 3 HDN @QH
Z KLEK VHUHVVKH 7LP EHURQ DUHD

5 HWRUDVRQ HIIRUV Z HH WKO DWDP HIIRUVO RIHWDQ 2 &( & @QH SHURQQHO  YHI HVIMRQ FUHZ

P HP EHW DQG  FROWDFWIQHZ RINHW/ ILRP $ 5 & 3RZ HU/ L.QH &RQWMKFVRQ Z RINHG MGH E\ MGH

VXSSRUMG E\ HTXISP HQWRSHUDVRY ILRP  %DWM * IDYHODQG 3HQDVFR * WDYHO + HD\  HTXISP HQV@®
LQFOXGLQJ GR] HW H FDYDVRWY EXFNHWMXFNV DQG GLJ J HUMWKFNV@Z DV P RELQ} HG VR KHG FUHZ V JDIQ
DFFHW VR LHP R DQG KHDYL® GDP DJ HG DUHDV

" HVSIVA TUHH] LQJ VP SHIDWUHV GLLLEXOWHUDIQ DQG BRQJ GD\V FUHZ VP DGH WHMDG\ SWRJ UHW $ WRQH
SRIQWRXVIDJ HV Z HIH LHGXFHG [LRP  DSSUR] LP DVWA® P HWAW VR 1HZ HUWKDQ LQ D MQJ ® GD\

$V FRQGIMRQV P SIRYHG DQG DFFHW Z DV JDIQHG HWRUDARQ DFFHOADWG 3RZ HU Z DV XGIP DO
UHWRUHG VR 7IP EHIRQRQ-DQXDU DW  SP @P IBMRQHP DQ\ P HP EHW KDG EHHQ DQ[ LRX\®

Dz DIMIQJ

7KURXJI KRXWMCH HOWH IHWRUIDMRQ HITRUWWVDIHW HP DIOHG WKH VRS SURUW : H DUH SWRXG VR LHSRWY
VKDWFUHZ VH SHUHQFHG ] HIR DFFLGHQW ] HIR LOMUHV DQG QR F&RVH FD@Y HYHQ Z KIM® Z RINIQJ L1Q VRP H
Rl ViIKH KDUKHWIFRQGIMIRQV RI VKH Z LOWAU

: KLBI D VWP D@QXP EHURI RXVIDJ HV LHP DIQHG GXH VR VROMAG GDP DIH FUHZ V FRQUOQXHG Z RINIQJ 1Q
ViKH GD\ VK DWRARZ HG VR UHWRUH VHUYLEH DV T XIEN® DQG VDIH® DVSRWIE® 2 &( & Z RX@ ONH VR VKDQN
RXUP HP EHW/ IRUVKHIU SDWHQFH XQGHUAMDQGLQJ DQG NLQGQHW GXUQJ VKLY FKDIBIQJI LQJ HYHOWEDQG
H WAQG MQFHWH DSSUHFIDVRQ VR RXUHP S@\ HHV DQG FRQWDFVRUS DWDHLYY Z KRVH GHGLEFDURQ DQG KDUG
Z RINP DGH IHWRUDMRQ SRWE O







